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VITAMIN 01

Feed-grade Vitamin E 50% is largely under quotation suspension, reflecting
tight availability. FOB transaction prices have risen to USD 6.8-7/KG.
Supported by supply control and low inventory levels, further price increases
are likely after the Spring Festival.

AMINO ACID 02

Arginine prices remain stable ahead of the holiday, with limited trading activity.
Current levels are USD 2.76-2.89/KG. Downstream restocking has largely
concluded, and producers focus on order execution. With logistics gradually
slowing before the Spring Festival, prices are expected to stay stable in the
short term.

API 03

Enrofloxacin and Ciprofloxacin HCI remain at bottom-level consolidation:
. Enrofloxacin (bulk volumes): USD 20.26-20.91/KG
. Ciprofloxacin HCI: USD 17.96—-19.24/KG

Supply remains stable, and prices are expected to stay at low levels in the
near term, pending demand changes before and after the Spring Festival.

FOOD ADDITIVE 04

Apple Flavor & Fragrance Group Co.,Ltd. announced its intention to acquire
100% equity of NovoSana (Taicang) Co., Ltd., currently held by NovoSana
(Europe) B.V. Founded in 2009, NovoSana (Taicang) Co., Ltd. specializes in
the R&D, production, and sales of Omega-3 ingredients (fish oil and algal oil),
with key products including refined and concentrated fish oils.
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